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Reporting Requirements 2015
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Reporting Requirement for 2015
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School Districts & Charter Schools
Reporting Requirements & Deadlines
For FY and CY 2015 Reports

Doewment Type | Submit to:
reperting auditor.utah.gov
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Reporting Requirement for 2015

Now in
Checklist Format  Office of the Utah State Auditor
School Districts & Charter Schools

Reporting Requirements & Deadlines
For FY and CY 2015 Reports

Doewment Type | Submit to:

reperting auditor.utah.gov

BUAREE - ripinal aviopded budgef A PRI,
Bt may be SubmTTed, wia emol

only, to: soo@utah. gov

Copy of AFR OR Online Financial Survey
Apphicable ONLY to ppnoperoting chater schows. rah.g
The finansial surey SRS 85 the sequived financial Oprior 0 dheys aftar pewr e
regort of the entity when an Agresd-Linon Provedures

i s performed

Agreed-Upon Procedures

Applicabis ONGY o pEnapeTnting sharter cchoah
Completed by om independent CPA firm. The reporr reporting sudior utoh.gov
vhowild ke 1

100 s et e et

- mitien findings ard reeammendation
- mAnagENENT's redporie

Financial Audit Reporting Package
nor applcable ro ADANDEINING chavier schoals)
i =
- independent Auditor's Report
= Independent Auvditor's Aeport on T and
Campbance in Accevrante with Gosermment
Aurditing arefy (Ve llow Book Repart)

http://auditor.utah.gov/local-government-2
Office of the

" Utah State Auditor




Local Educational Agencies

2015 Thresholds

Districts & Operating Charters AUDIT

Non-operating Charter Schools AUP

Same as 2014
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Nonprofit Organizations

Federal, State, or Local awards received or expended

Greater than $750,000

Audit

Increased from $500,000 in 2014

No more % of revenue threshold
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Nonprofit Organizations

Federal, State, or Local awards received or expended

$350,000 - $750,000

Review

Change from AUP in 2014
No State Compliance testing
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Nonprofit Organizations

Federal, State, or Local awards received or expended

$100,000 - $350,000

Compilation
Change from AUP in 2014

No State Compliance testing
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Nonprofit Organizations

Federal, State, or Local awards received or expended

$25,000 - $100,000
Financial Survey

or

IRS Form 990
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Nonprofit Organizations

2015 Thresholds

> $750,000 AUDIT
$350,000 - $750,000  REVIEW
$100,000 - $350,000 COMPILATION

$ 25,000 — $100,000 FINANCIAL SURVEY
or IRS 990
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Local Governments

Revenues or Expenditures

Greater than $750,000

Audit

Increased from $500,000 in 2014

=3 Utah State Auditor

Local Governments

Revenues or Expenditures

$350,000 > $750,000

AUP

Increased from $100,000 in 2014
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Local Governments

Revenues or Expenditures

Less than $350,000

Self-Evaluation

New for 2015
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Local Governments

2015 Thresholds

> $750,000 AUDIT

$350,000 - $750,000 AUP

< $350,000 Self-Evaluation
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Self-Evaluation

What is it?
Procedures similar to an AUP
To be performed by a board member

Subject to audit by the OSA
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Self-Evaluation

Objective

Introduce controls testing into every entity
Allow public access to documentation

Facilitate Board Member participation in

internal controls monitoring
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Other Changes

Entities (not LEA’s) with Revenue
between $500,000 - $1,000,000 will now
be required to submit balance sheet data
to Division of Finance (Darrell Swensen-
Transparency Coordinator)

Balance Sheet submission will require
completion of uniform chart of accounts
mapping to the entity general ledger
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Reporting Requirement for 2015

LEA’s Self-Evaluation
Non-profits Transparency

Local Gov’s Questions?
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